commerce

infra-
Earnings
Release

@ For more information, call:

@ ri.infracommerce.com

™M
L
™M
-
]
<
[
™M
v
L |
)
1n
+



Disclaimer

This document may contain certain statements and information relating to Infracommerce CXAAS S.A., alone or in conjunction with the other companies in its economic group ("Company"),
which reflect the current views and/or expectations, estimates or projections of the Company and its management with respect to its performance, business and future events. Forward-looking

statements include, without limitation, any statement that is forward-looking, indicative or estimates and projections about future results, performance or objectives, as well as words such as

"believe," "anticipate," "expect," "estimate" and "project," among other words to similar meanings. Although the Company and its management believe that such forward-looking statements are
based on reasonable assumptions, they are subject to risks, uncertainties and future events and are issued in light of information that is currently available as of the date on which they are
issued. Such forward-looking statements speak only as of the date on which they are issued, and the Company undertakes no obligation to publicly update or revise them following the

distribution of this document, for any reason or reason, including by virtue of new information or future events.

A number of factors, including the aforementioned risks and uncertainties, could cause the circumstances and forward-looking events discussed herein not to occur and, as a result, the
Company's future results could differ materially from those expressed or suggested in these forward-looking statements. Forward-looking statements involve risks and uncertainties and are not
guarantees of future events. Therefore, investors should not make any investment decisions based on the forward-looking statements contained herein.

The market and competitive position information, including any market projections cited throughout this document, have been obtained through internal surveys, market research, public domain
information, and business publications. While we have no reason to believe that any of this information or reports are inaccurate in any material respect, such information has not been
independently verified. The Company is not responsible for the veracity of such information.

Certain percentages and other values included in this document have been rounded for ease of presentation. The scales of the graphs of the results can be shown in different proportions to

optimize the demonstration. As such, the numbers and graphs presented may not represent the arithmetic sum and proper scale of the preceding figures, and may differ from those presented in
the financial statements.

The quarterly information was prepared in accordance with the International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board (IASB), and in
accordance with the accounting practices adopted in Brazil (BR GAAP).
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Highlights

Net Revenue

of the quarter

(R$ million)
214 219
195
| 1Q22 | 1Q23 | 1Q24

Adjusted EBITDA
(R$ million)

26

-46.2 -6

1Q22

A

1Q23 1Q24

Adjusted EBITDA i Adjusted EBITDA - Rent — Capex - Anticipation Expenses

Highlights

O Net revenue totaled R$219.0 million, a
slight increase of 2.2% compared to 1Q23.

0 Gross Profit of R$54.9 million in 1Q24,
with a gross margin of 25.1%, impacted
by revisions between Costs and Expenses,
lower margin Revenue mix and reduction in
receivables anticipation operations

0 The final Adjusted EBITDA metric,
excluding Rent, Capex and receivables
anticipation operations, remains at the
same level (-R$43.6 M in 1Q24, vs. -
R$46.2 M in 1Q23)
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Financial Highlights 1Q24

Net Revenue
(R$ million)

Take Rate

( +2% 1

I N ]

GMV
(R$ million)
|/ -4%o j
3,347 3,220 6.9%
2,831
195
1Q22 1Q23 1Q24 1Q22

Adjusted EBITDA
(R$ million)

|/ -121%

26

17

1Q22 1Q23 1Q24
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Financial Highlights 1Q24

1
Net Revenue/Headcount SG&A / Net Revenue Capex/Net Revenue
(R$ mil) (%) (%)
+38.2% —— | !
48.2% 47.0%
39.5%
79.0 837 34.7% - 8.0 p.p.
65.5 30.2% ‘
47.4 15.0%
(o) v
9.8% 7.9% 7.0%
2.6% l
1Q23 2Q23 3Q23 4Q23 1Q24 1Q23 2Q23 3Q23 4Q23 1Q24 1Q23 2Q23 3Q23 4Q23 1Q24
infrac
1 Excluding non-recurring effects commerce



Net Profit Breakdown

Net Profit Breakdown 1Q24
(R$ million)

-75.0

7.0 oL
12.3
-3.9 -90.3
Net Profit Non-recurring Amortization Non-recurring Net Profit
Adj. 1Q24 expenses of goodwill finantl:ial 1Q24
results

Non-recurring expenses: Stock option expenses (RS 1.7 million) and Others (e.g. follow-on advisors; consulting; break-even project expenses) (RS 5.3 million).

Amortization of Identifiable Assets from M&As (non-cash): Amortization of Identifiable Assets (M&As) related to the brand (RS 2.5 million), customer portfolio (RS
9.6 million), software capital gains and others (RS 0.2 million).

Non-recurring financial results (non-cash): Provision for the discount granted to the subscription bonus (RS 10.7 million), provision for the portion of the earn-out (RS
6.0 million), monetary adjustment and bank guarantee costs related to the M&As (RS 0.8 million).
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Investments 2023

* Technology investments of R$5.7 million in
1Q24, a reduction of 78.7% compared to
1Q23, mainly due to systems integration
and synergy capture.

CAPEX
(R$ million)

* In logistics infrastructure, there was an
increase of R$ 4.6 million, compared to
1Q24, due to demobilizations and
adaptations that required non-recurring
investments.

32.3

15.5

1Q23 1Q24

infrao
commerce




11

Indebtness and Cash

Cash Net Bank Debt Total Net Debt
(R$ million) (R$ million) (R$ million)
| -16.4%
600 605 69%
o aE
| 3 \\ \\ ?‘} 500
406 473 Al Y 5 o
424 423 > 194} 1182 SRR 27w
41\“:’% WE o
5:%, 305
293 268 279 191! ;26
N B N B
226 . 202 m N 473
219 279
219
' ' ' . . . ' ' . . . . . ' | '2Q23 3Q23 4Q23 1Q24
4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 4Q22 1Q23 2Q Q Q Q

% M&A Debt
Net Bank Debt
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Strategic Priorities

Total focus on cash generation.

* Capital structure balance.

I nfra D * Take care of the top line.
commerce

Retaining key talents.

* Completion of the 3-year strategic plan
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